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Industrial Market:  1Qô08 Overview



ÁMost Active & Sought After Market in Chicago metro area

ÁConsidered ñIn-Fillò Location Due to Lack of  Available

Land

ÁMost Active Size Sector between 25,000 SF-100,000 SF

ÁRental Rates Remained Stagnant

ÁCompetition with newly completed I-355 developments

ÁSpeculative Development Continues but Slowing

-- 2M SF of New Development in 2007 vs. 4M SF in 2006

I-55 Industrial Market 
1Qô08 Snapshot
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I-55 Major Lease Transactions
Tenant Location Size (SF) Type

Alliance 3PL 1301 International Parkway, Woodridge 170,761 Sublease

Parc Corporation 1415 Enterprise Drive, Bolingbrook 120,143 Lease

Chicago Bridge & Iron 1000 Remington, Bolingbrook 71,000 Lease

Jet Lithocolor 850-880 Remington, Bolingbrook 50,338 Lease

I-55 Major Sale Transactions
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Industrial Market:  1Qô08 Overview



ÁAvailability Rate Ď from 11.45% to 11.30%

ÁPositive Absorption (413,120 SF in transactions)

ÁRental Rates:

> 250,000 SF:  $2.50 - $3.25 psf Net

< 250,000 SF:  $3.25 psf Net 

ÁArea continues to attract distribution users

-- low taxes

-- abundant land

-- close proximity to major transportation arteries

I-80 (East) Industrial Market 
1Qô08 Snapshot



ÁAvailability Rate č from 15.72% to 16.70%

ÁRental Rates Stable:

> 250,000 SF:  $2.50 - $3.00 psf Net

< 250,000 SF:  $3.00 psf Net 

ÁConstruction & Planned Developments

-- New:  Higgins Development - 269 Acres (Joliet) 

-- 9M SF currently under construction 

ÁArea continues to attract distribution users

-- low taxes

-- abundant land

-- close proximity to major transportation arteries

I-80 (West) Industrial Market 
1Qô08 Snapshot
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I-80 Lease Transactions (3Q07 to Present) 

Address SF Leased Tenant Landlord

4400 ProLogis Road

Morris, IL

806,400 Kraft Foods ProLogis

2780 McDonough St.

Joliet, IL

476,965 Ryder Logistics Lincoln Property

2635 Federal Signal Drive

University Park

319,683 Jacobson 

Companies

ProLogis

702 Commerce Center Drive

University Park

293,550 Solo Cup

Company

USAA

Real Estate

2700 McDonough Street

Joliet, IL

124,145 Solideal USA Higgins 

Development

3501 Corporate Drive

Joliet, IL

106,150 Cap Barbell Pizzuti

17005-17045 S. Wallace 

South Holland

78,916 Exhibit Source ProLogis



I-80 Sale Transactions (3Q07 to Present) 

Address SF Sold

Sale Price /

Price PSF Buyer

Minooka Ridge Business Park 

600 Mid Point Road

Minooka, IL

861,438 $34,199,089

$39.70 psf
Macyôs Inc.

3 Class B Industrial Portfolio

East Chicago, IN

548,469 $6,244,725

$11.39 psf
4407 Railroad 

Holdings LLC

421-451 W. 151st Street

East Chicago, IN

292,738 $3,120,000

$10.66 psf
Undisclosed

300 W. Armory Drive

South Holland, IL

253,805 $6,385,500

$25.16 psf
Sprint Master 

Funding IV



I-80 (East & West) New Developments
Address City / Town Size (SF) Developer Status

CenterPoint Intermodal Center Elwood 1,182,500 CenterPoint Under Construction

Bailey Ridge Corporate Center Monee 1,065,000 LFI International Under Construction

AMB Minooka Distribution Center Minooka 1,000,743 AMB Completed

Liberty Business Center Minooka 1,002,553 Liberty Property Under Construction

Heartland Corporate Center Shorewood 1,000,053 First Industrial Completed

Ridge Road & I-80 Minooka 965,183 OPUS Under Construction

Tinley Park Corporate Center Tinley Park 915,643 First Industrial Under Construction

ProLogis Park Arsenal Wilmington 813,130 ProLogis Under Construction

Laraway Road Joliet 736,780 Exel Realty Under Construction

Joliet Crossings Joliet 575,000 TCB Development Under Construction

University Technology Park University Park 574,024 TCB Development Completed

21751 Railroad Sauk Village 496,260 DP Partners Under Construction

Bailey Ridge Corporate Center Monee 431,600 LFI International Under Construction

10,758,469



ÁInfrastructure & Capacity Enhancement

through Process Improvement

ÁIncreased Intermodal Shipments

Driven By:

ĀDriver cost and productivity concerns

ĀHighway infrastructure issues

ĀEnergy concerns (Fuel)

What Will Define Future 

Supply Chains?




